IR HIRLER101TNREE S V¥ 5 300FATHEED!
LY E/ NV R—

Personal 'inancial Magazine

Oric

N =i 1200H
CEDLREESBELE—M—%! 3] (B W
’\4170)59#7&,?& b;\t
F DRI R ) cremacaeuvsouroroonn:

. SRR TAEZEOGH MR BIR R THRICTEP T 365k MZEA 2!

IHESD G L ETHH Y S ]
; ﬁfﬁ‘;%zza‘”la—hﬂ*f NEEY)
S0 EEE

ﬁﬁﬂﬁ&’nfﬁl&ﬂ{ b

OXAROECEEDES |

ORBNCIEIZRIIDRE |

ONN. I-OFNEED.- - etc.

>H» | é130¥E E;
| féE'}A‘-’/O :

OFRWERAN HNEEDLBETEESHEENIEBN —etc.
)= 6B HEFNISEHTES!

U BXesane A 13T RIT&NIZITP/NAFT




HFDHS50 HEARERTEML . NS ZEK

ANy YITP/NR

R o3 D ROA A R
™

24 705“ ICR=AYI TP/ N DELIRE AR 10FK VAT TR S 77K
1 OYJ-Ya—bE

- o= o - s T&3, A T ERERW, Ya—hEEENOBEK, OV« > 3— bDOE
I-EUJtrﬁc\le\7/Z&t°TUX7’\jV iz, v—4y FOWRISELTOYY (BY) HUvarea—h & |
BEOHERTH., ETHKEE>TEORISE->TREET S, 2hid V) RIS DT ZERY EFSERE LTV, 2FN., v—4 v
—ROBFIREEFTICKRENIERE T, HMSEETI2OTY—F v b M ER ML ROBCEOL IR D3 #RE, THEM D FOBH
PLEBAE TR L ZN, v =4y MY TERETREBAICED, O | BYa— RIS LEREDBIEICL > THEEEBRT BDH,

770 ERRT BE  WES REWASE FANTE) FEFEE 20 b

RAB UK I/474 77K 77ZD EEHKOOLY - o 3— MT7 L F, HATEEOEEMEELT52 LT, THHY
RAB #+E 4L+ UST9F A7 EEL LTSS 28K T 5, BE /Ot X EREMRICSEDRREE 717
http://www.rabcap.com FUZ MI&LABEFECESVWTNS,

RS LUA S PHEDIES S ORS S SHTEMENZEEFIA L GEM, 10FICRA
BB - Q27 TOREEREMBICHAES AU Y —F - F—a~X—EEA L HImR
RicEh) . B € BIET,

105K

(10505m)| 12:67%

20015108 5.78%

4y =247 3=0EF7 7 10)2= TP /K
Uyl 2 s B
http://www.griffincm.com/

vy
19975%12R

1051—0

(1370%5m)| 35:43%

9.73%

PIEEESE D | o o o oo, u

= . o ‘i SN | DR AR 0 ,;gmoxmaﬁmz,:%ﬂﬂ-v—t k5—3,

HBEODT PLHREDPSHBEERTS s EORFOBERB T LTy h - 7=k h5—3, HiliR SEEE N
F—7% L VELOBESR TH, BEEROSVHEE D HhidRVWiltifb s 5, T DEIRAROMERMAE (YT 1) tﬂ%{ﬂﬁ@ﬁﬁ’&ﬂyéCBT il N RN
M TR AIBA L, SUOHETEATAE, ZOEE @) rRESEs 5, ‘ BICOAHE 810 & > THAHEDED 54 U sHEORERE 7~ ¢
OB AR T 5T £k > TEEESIO Y R 7 AR LARE 87— | — T—E hS—UBE RALFEN BB,

PRV 1t W, WEE BEMAST SAFAD) MEEE S0k
PAYF4A Z/NJAK T19 AR 7hh TP /K ey 5% TLPy b T—ERS—T (GFISOBERE) 077> K, BENTS%E TIBH
TAF RS A 2002595 (52575H) 20.58%| 5.31% | b L/=#M400DRTHED T LTy b+ 7Ly K (FIEE) & ICHEL, BEDS5%IEH
http://www.avendis-capital.com oS RS EFOE LB,

KREWALHEOAAMRYI217OL—TEHE, 5. BEBASBITEANITENBINT IR,

bLERTYTRZHERLY M AE2E MIRIHKF 2SN FA
@ff@ﬁi)¢‘ai%§bo&£%§§§i§'€$ﬁlﬁlk&%ga#ﬁ;k%§E"}
%°£Eﬂ7*ﬁﬁiﬂfzwvgn§«\%b°ﬁn< R E DY T
BRPS 7 RTHESV ]I 20T y THRBELYERERE 1L 1S
b d “prvrREZTEL RS ELEC] “TEEHE 1 H 15
[} — > 3 o 0, AR ~ ?
e g FBERFOV - " &HO Y %H @&:'} Y ' oo
BReAgu 28532 T gBAErRERERL "HORER 2~
v ,Hfﬁi°ix0@§t§ﬁ7§'\1&g‘g%ﬂﬁiﬂh‘ K
ik%‘*@bh%ﬁ&PX—ti“v%bc‘zzﬁv@v%yix_é 50
coRBEI o IR K 2% VE SIS S B E E
CBmEAHS 28 L XX SR EE EE SEPAT
NEghbe "alicnahie wEry sty e o F
H% &S &2 gO)éi\?ﬂRh ?g~<7ﬁﬁéz/~z 1 BT :
’5:75‘?:'(5%0)1“1% ‘tz‘,?’)}“ﬁb:ﬂ{obj‘&ﬁg‘/b7ﬁj’) P 'ﬁgﬁa'~-
P ERE R kil o SiPRTIRIES nC A BrE
N b= g e
6C§i'C'\EJ:%%:'CNﬂ?'§”% to% TCT v HRFLT £ GBS,

82




RiEeR<BLMPERALHBZHD

WhdB [NFRARE] DT &, TADI TREFEL -RTe g s nE

WBP T4 A ML R BRE L -BEORECHR G EICREE L. 2

7R E/ BAR

NI T 7 ROBESM T EICRE BN, HHPRMED UL VT

LAEARRIHEETA0T. HEACEONESDERP#HEEI NN . B
J B & RBDRIEEURER LB A 12V THD T, HBMNICHLEBELEEI R /-

LTW3, BRTHERET AUADY v TiLTy KRH—RT I EN 57
l T2 ROBERFEEY. 20T X ML MEDFE,

‘ OREMEE =60 THRENE L TRRERIFERL, bEMEEZDHZ-HD

BEH BEF REBALE Z2RUE) RBEREE N

BA/LTINTRE= TP
PAFZT FNAF T4 T AR
www.pioneeraltinvest.com

AL ]
1996%5A

2755,000K )V,

(2625m) | 8-28%

3.50%

N FZTHEA U TORFRTRERSH TRERRI600A, D77 Fid/Nd
THBATEB T ARVAR T7 2 FTHHB, FIEY) X, LIBOR (A K0E
TS F3X5% %8>,

l
‘ HRBEEODV—TIMDAL Y 2= b
Iv-JLOHE GEROTE IREE T 77K, HENCRTE
FBRERMEVE TR, WEFEY) R AYIET, BEREROECE
POBVENERIBEIL T, FRRIIEEIZL (. FEREMENT
WERE, AL MI—URTRELBDZD FTORAFEIINT 2F(E) (&
HERTEELOSNEWIEE L E88bH5,

APERERELTHEZES
TS CERATAFERE YR~V K TJa—Fv—XERESR, KETH
CTA (QEF 1471« bL—K P RISLH¥~) ¥CPO (ZEF1T1 *
T=Ib s AL —4—) EEDND. B A NSMEE SV RREHEIE T
—EWE%& LT B, CTARCPOREILO 2 —2—Il&k->T70O55
ILTENAELAFLERS>TERE LTV,

EEE- Y 1t BEs/REF BEBASE FRANIIE) SisEE 77 R/ MRARM BT BTE REMASH FREND) FARE
Pv71EP-EMLIP oo c JPEY=4-GCT USDIFA A o

Y - — ! e ) J )) | )
PoTAET AR TS5 | Tosokion | uonm | 2084%) 1570% | FrRU—fi- L —7 2000417 | TioTmm) | 36.62% 38.04%
http://www.ashmoregroup.com/ http://www.superfund.com
FLARUS= AR PRy G A TPN g v AHL: 44 /3~774F-PLC =, o 2
L) et 4 S KL 1 W oy Seep W 1%
FARYF~ AL RAUK))SToF Tdouken | (tosonmm| 14-10%) 10.40% Ve (NN 1906537 | (31577 | 20-80% 19.00%
http://www.thamesriver.co.uk https://www.maninvestments.com

6 Jo-MN-voOl

Ya=9 < )OATHERALHIBNEANDRE
Ja—-Y e VBR, T YTl - QN—-bILLTHERLEIEFEE, BE.
2F HR. BRLE. HERPOHY EH SR ETIE TOEAPTEICH L

THEE LTV, Ya~7 vaARD [T~L/ /N~ +OEH] E0D

’ RDT7 2 FHRSE-T. BHBGETAREITE L, GELHESNT
KEIERICH D LD IS, VG KIROFEABIEABR T HHRE,

f
!
i
:
1

MEARYAPFHBEDANY/MICEELTRE

ARV N RUTL &, REOIANS b @R BIRPAHS K407
U BHENT» £ FIE L THIS £ 15507, BRROBATEIMYE (7 ¢
ZPLZP) . B SHOBOWERS Y~V v~ T—E FF~J0
| . TOB (HGXABTER) b~ b - KU T B VA S,

l
|
|
l
|
l
|
|
|

O L TRALLBEDAYITPYRDUYRIEYE—V DNV R
o | PRI~ D

J{Q

+

g

3 7 )
30 L
E x
l!j, 25 2)
220 o %
7 15»«—-_«;—£M : W
RTNIE TS 72 S 2l
Y "'—-0 L REOT R N L
Gizy/an, ' RAB UK , &

0 5 10 15 70 25 30 35 40 I

~FIE (%)

F Ay TT— R OHPT KL Z43 www.hedgeworld.com

83

8 7708 77 77 A8 UL R Nk - o x- b o7 M G R

EREER O S TSRS RN

SER XKl TARAMNOR U FH
Eﬁb::’gﬂl‘éﬁ‘@“/‘[ﬁlii?ﬁ'@i%
Comzifzseryh2ed )
b 7ABER L4008 E D )
ELNo vyt EZLI ORI AV gﬂt,
0)°%3]~“)b“u67?§'6‘)l/wx% 7 %
AT ECCOTHBETZTIND [
BomoaTvic " #H7 @~ £8
SRR SIS PES RIS
MEHAOZ > a0d A @ Fidvy 55
CBRE2AC,2ECFLA 2B 7 5
ﬁloﬁo)ﬁjbkzbf:%tz%%ﬁ*T 2
%%@ﬁﬁLOEﬁ ExRT Y5
WFRAZEILERZOC HAT 4
1IN UBIE
B CDEANAKBAEASR 2R &R

l
|
|
|







